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RULES OF THE ESTONIAN BUSINESS AWARDS IN LITHUANIA (2025)

1. Purpose

1.1. The Estonian Business Awards in Lithuania are established to recognize the contribution of
Estonian-owned companies to Lithuania’s economic, technological, and social development in
2024.

1.2. The Awards aim to promote innovative solutions, sustainable business models, investment
growth, and to strengthen regional cooperation between Estonia and Lithuania.

2. Organizers

2.1. The Awards are organized by the Embassy of Estonia in Lithuania and the Estonian Chamber
of Commerce in Lithuania.

2.2. The Organizers are responsible for coordinating the competition, communication, forming the
evaluation committee, and organizing the award ceremony.

3. Nominations

3.1. Estonian Innovative Business Model Ambassador in Lithuania

3.1.1. Granted to an Estonian-owned company that has successfully adapted a business model
developed or created in Estonia to the Lithuanian market.

3.2. Estonian Investment Leader in Lithuania

3.2.1. Granted to Estonian-owned companies that make significant investments in Lithuania.

Note: A company may apply for both nominations if it meets the criteria.

4. Application Procedure

4.1. Submission until November 14, 2025.
4.2. Eligible applicants:

e The companies themselves;

e Partners, associations, or institutions with the company’s consent (a consent form must be
attached).
4.3. Submission format:

e Applications must be sent by e-mail to snieguole@estcham.lt;

e Formats: Word or PDF;

e Signed by the company’s CEO or an authorized person with a qualified electronic signature
or handwritten signature.
4.4. Application content:

o Company presentation (up to 300 words);

e Descriptions according to nomination criteria (up to 300 words);
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o Data intended for publication (clearly indicated);

e Relevant information up to the year 2024;

e Attachments: activity reports (if disclosable), project descriptions, visual material, etc.
4.5. All information provided in applications will be used solely for evaluation purposes.
Only information explicitly marked as public may be disclosed.
4.6. Incomplete applications may not be considered unless the missing data are submitted
within 3 working days after notification.

5. Evaluation Committee

5.1. The Committee shall consist of experts from the Estonian and Lithuanian business and public
sectors.
5.2. The composition of the Committee will be announced at the start of the evaluation process.

6. Evaluation Criteria and Process

6.1. Each criterion will be scored on a scale from 1 to 5.

6.2. The final result will be determined based on the average score of all committee members.
6.3. Criteria for the nomination “"Estonian Innovative Business Model Ambassador in
Lithuania”:

« Distinctiveness of the innovative business model and success of its adaptation in the
Lithuanian market;

o Integration and application of Estonian e-solutions;

e Economic and/or social impact of innovations (figures or impact description);

e Principles of sustainability and social responsibility.

6.4. Criteria for the nomination “Estonian Investment Leader in Lithuania”:

Investment volume (if permitted to be disclosed);

Job creation and employee development;

Economic and social value (indicators or examples);

Principles of sustainability and social responsibility.

6.5. Evaluation process:

Each member evaluates every application against all criteria;

e The Committee provides reasoned comments on each application;

o If two or more applications receive the same average score, the decision shall be made by
majority vote of the Committee.

7. Announcement of Results and Awards

7.1. Winners will be announced at the Award Ceremony in December 2025 in Vilnius.

7.2. The exact date and venue will be announced by 15 November.

7.3. Evaluation will take place until November 14.

7.4. Winners will be notified in writing no later than 20 working days before the ceremony.
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Contacts

For any inquiries, please contact:
Snieguolé Matoniené

E-mail: snieguole@estcham.lt
Tel.: +370 686 22739
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